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13. Mandatory Operating Fund:
In addition to the above reserves, all insurance companies writing any
of the above defined lines of credit insurance in this State shall retain
as a mandatory operating fund not less than forty-five per cent of the
total amount of gross premiums for each line of business written in
South Carolina for the payment of claims, return premiums and all ex-
penses allocable to such business exclusive of commissions and to pro-
vide for contingencies and a reasonable and fair rate of profit. Under no
circumstances shall any such amount hereby required to be retained by
the company be used by any officer, agent, agency, broker, corporation,
firm, or representative of the company to pay directly or indirectly by
any plan, scheme, or device any additional remuneration of any kind.
A certification shall be made by the President or other responsibile
officer of the company to the effect that a minimum of forty-five per
cent of the total gross premiums less refunds received for credit insurance
during the applicable year has been retained by the company and that
no amount or portion thereof has been used or paid by the company or
any officer or agent or representative thereof as an additional remunera-
tion for the acquisition, inducement or retention of such business.
This certification shall be filed as a supplement to the annual statement
which is now required to be filed with the Chief Insurance Commissioner
under Section 37-293 of the Code of Laws of South Carolina, 1962, as
amended, and at any other time required by the Chief Insurance Com-
missioner.
This Regulation shall be effective as of January 1, 1964, and all prior
regulations issued by this Department pertaining to credit insurance
are hereby cancelled and superseded.
Liquefied Petroleum Gas
Employer's Certification of Employees
Promulgated under authority of Section 66-431.2 of the 1962 Code
(Filed in the office of the Secretary of State January 15, 1964)
No dealer, sub-dealer, or other employer of persons handling liquefied
petroleum gas products, or servicing any such system in any manner, shall
be permitted to certify an employee as competent, except that the person
so certifying, as provided by Section 66-431.7, South Carolina Code of
Laws, 1962, as amended, prior to his eligibility to certify an employee
shall have taken and passed a written examination prepared and given
by the Liquefied Petroleum Gas Board, the results of which examination,
together with such other information as may be required by the Liquefied
Petroleum Gas Board, shall be used by the Board to determine whether
the knowledge and experience of the certifying person with respect to
the product of Liquefied Petroleum Gas and the laws and regulations
applicable thereto in this State are such as to demonstrate that the cer-
tifying person is competent to so certify an employee.


